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Mature Market Equities: 1999-01 and Today
MSCI indices (US$ returns), index=100 at market peak
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Emerging Market Equities: 1999-01 and Today
MSCI indices (US$ returns), index=100 at market peak
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High-yield Credit Spreads: 1999-01 and Today

change in bps relative to market low Low spreads
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EMBIG Sovereign Spreads: 1999-01 and Today
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Equity Volatility and EM Bond Spreads

percent — Equity volatility, VIX index (left axis) bps
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EMBIG vs. Developed Market US$ High-yield

spread, bps
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Emerging Market Equity Indices by Region

MSCI indices (US$ returns), end-2006=100
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Emerging Markets —
Local Currency Bond Yields vs. Inflation

— JP Morgan GBI-EM yield (percent)
— EM inflation (year-over-year percent change)
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Current Account and FX Change

B 2007 Current account balance (% GDP)
30 71 o FX appreciation, ytd* (percent)

20 1

*
2
*

x>

0

©
>
3
@
O
Q

Bulgaria
Romania
Slovakia
Morocco
India
Korea
Indonesia
Philippines
Thailand
Malaysia
Colombia
Uruguay
Mexico
Brazil
Peru
Argentina
Chile
Venezuela

South Africa

Czech Republic

Russian Federation

* Asia and latin america: vis-a-vis the U.S. dollar. EMEA: vis-a-vis the euro.




